Date: for immediate release

2 August 2006

THFC announces Appointment of Chairman Designate

The Housing Finance Corporation (THFC) today announced the appointment of Roger Mountford as its chairman designate.  He will join THFC’s board in September 2006 and it is planned that he will take over from the existing Chairman, David Creed, in June 2007 at the end of Dr Creed’s statutory fixed five-year term.

Roger has over 30 years experience as both a financier and as a corporate finance specialist with Hambros, and has latterly built up a range of non-executive interests; including the Civil Aviation Authority, the Port of Dover, and Thames Valley Housing Association. He is Chairman of the CAA Pension Scheme, Enterprise LSE Limited (the commercial subsidiary of the London School of Economics) and HgCapital Trust PLC.

Piers Williamson, Chief Executive of THFC, said “we are delighted in Roger to have attracted a candidate who has experience of chairing at a senior level and who has been active in the Social Housing sector.  We will welcome his strategic input”.

In the 18 years since its incorporation THFC has built up a lending portfolio of in excess of £1.5 bn and manages around one in three of all bonds issued in the Social Housing Sector.

Note to editors

THFC is an independent, specialist, not-for-profit finance company that makes loans to over 120 Registered Social Landlords, which are organisations, such as Housing Associations, that provide affordable housing to tenants throughout the United Kingdom.

THFC funds itself through the issue of bonds to institutional investors and by borrowing from banks.  It therefore acts as an aggregating financial intermediary, so diversifying risk for those who make funds available to THFC, and reducing the cost and standardising the loan terms for those RSLs that borrow from it.
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