THFC arranges new loan facility for Mercian HA.
THFC has recently completed a new £20million 5 year revolving loan facility for Mercian HA.

To fund this loan THFC negotiated a similar facility with Danske Bank, the largest Danish commercial bank. This facility was arranged with Danske Bank’s London office where it has a well-established presence in the financial institutions market place. This is Danske’s first involvement with THFC and with the Social Housing sector.

Mercian, a significant player in the West Midlands, will use this facility to refinance existing loans and for further development needs. “We have had a relationship with THFC for a number of years and they are one of our key lenders. They understand our business and in this instance, provided a flexible solution to our financing needs” said Keith Schofield, Director of Resources.
“We view it as part of our role to introduce new lenders to the sector”, said THFC Chief Executive Piers Williamson, “and have been working with one or two financial institutions in this regard. Institutions new to the sector are attracted to lend via THFC because of our rating and our strong track record.”
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