Date: for immediate release

27 July 2007

THFC announces change of  Chairman

Following its annual general meeting The Housing Finance Corporation (THFC) has announced the retirement of its Chairman for the last five years, David Creed, and the appointment of Roger Mountford as his successor.  Roger joined THFC’s board in September 2006 as Chairman designate.

Prior to becoming Chairman, David Creed had been THFC’s longest serving non executive director having joined the Board in 1992.  Reflecting on his experience David Creed said:

“As a small team, competing against the largest banks and building societies, THFC has built a unique 20 year track record of a successful ‘not for profit’ finance company delivering innovative solutions to a wide array of Housing Associations.  That’s quite an achievement.  To grow and prosper in that time we have constantly had to innovate and reinvent ourselves. The fact that today we lend or manage HA loans in excess of £2.4Bn is testament to the team’s success.  I wish both my successor Roger and the talented team we have assembled at THFC every success.”

Roger has over 30 years experience as both a financier and as a corporate finance specialist with Hambros, and has latterly built up a range of non-executive interests; including the Civil Aviation Authority, the Port of Dover, and Thames Valley Housing Association. He is Chairman of the CAA Pension Scheme, Enterprise LSE Limited (the commercial subsidiary of the London School of Economics) and HgCapital Trust PLC.

Note to editors

THFC is an independent, specialist, not-for-profit finance company that makes loans to over 120 Registered Social Landlords, which are organisations, such as Housing Associations, that provide affordable housing to tenants throughout the United Kingdom.

THFC funds itself through the issue of bonds to institutional investors and by borrowing from UK banks and building societies and the European Investment Bank .  It therefore acts as an aggregating financial intermediary, so diversifying risk for those who make funds available to THFC, and reducing the cost and standardising the loan terms for those RSLs that borrow from it.

